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INATA DRILL RESULTS SUPPORT FURTHER MINE EXPANSION

Avocet Mining PLC (AAvoceto or fAthe Companyodo) has rec
its flagship Inata gold mine in Burkina Faso. The drilling programme was conducted over the first half of
2011 within the Company6s existing mine |icense area.

e Extensive drilling along the projected north-south trend of the Inata strike, continues to intersect
significant gold mineralization at potentially economic depths

¢ High grade intercepts (3.4m at 10.6 g/t Au and 5.5m at 6.35 g/t Au) and wide intercepts of medium
grade (45 m @ 3.26 g/t Au and 44.6 m @ 3.73 g/t Au) occur over six kilometres of strike

e Continuing trend of strong drill results supports plan for mine expansion in 2012 to apx. 245,000 oz.
capacity for FY2013 production

o Sufficient drill results now received to complete Mineral Resource update, which will significantly
contribute towards the Company's intended target of doubling reserves at Inata to 1.8 M oz.

¢ Mineral Reserve update on track for release at the end of Q3 2011

Inata North Extension Inata South
13 m @ 2.36 g/t Au from 334.1 m in INRDO065 - 13.3m @ 2.54 g/t Au from 127.9 m in INDD0093
(incl. 7.9 m @ 3.57 g/t Au) (incl. 6.5 m @ 4.42 g/t Au)
Inata North Minfo and Minfo East
446 m @ 3.73 g/t Au from 266.4 m in INDD0126 - 45 m @ 3.26 g/t Au from 49 m in INRD0120
(incl. 16 m @ 3.70 g/t Au & 5m @ 4.13 g/t Au) (I13m @ 6.19 g/t Au, 4 m @ 4.13 g/t Au,
16.5m @ 2.30 g/t Au from 222 m in INDD0127 I9Im@ 3.37g/tAu& 1l m @ 4.63 g/t Au)
Am@ 3459/t Au& 6 m @ 2.75 g/t Au) - 17.2m @ 3.02 g/t Au from 118.4 m in INRD0127
3.4 m @ 10.6 g/t Au from 358.2 m in INDD0124 (incl. 8m @ 4.36 g/t Au & 2.1 m @ 4.37 g/t Au)
(incl. 2.4 m @ 14.8 g/t Au) + 17.7m @ 2.92 g/t from 107 m in INRD1644
55 m @ 6.35 g/t Au from 341.2 m in INDD0126 (incl. 6 m @ 3.33 g/t Au & 8.2 m @ 3.55 g/t Au)
(incl. 4.8 m @ 7.15 g/t Au) - 18 m @ 2.39 g/t Au from 75 m in INRD0119
(incl. 6 m @ 3.52 g/t Au & 5 m @ 3.34 g/t Au)
Inata Central - 266 m @ 1.22 g/t Au from 236.9 m in INDDO090
10 m @ 3.20 g/t Au from 179 m in INRD0138 (incl. 2m @ 4.86 g/t Au and 2m @ 2.66 g/t Au)
(incl. 5 m @ 5.65 g/t Au) - 8m @ 3.46 g/t Au from 26 m in INRC1889
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Figure 1 below shows the location of the most significant intercepts and Table 1 below lists all new
significant intercepts. These drill holes have tested mineralisation beneath and along strike from Inata North,
Inata Central, Inata South, Minfo and Sayouba as part of a programme targeted at realising the larger scale
of the Inata Mineral Resource and doubling the original Mineral Reserves.

These results are the fourth release of results from Inata in 2011, and are from an additional four reverse
circulati on (ARCO) dril | holes (659 metres) and 50 di
total completed programme to date of 438 RC drill holes (61,245 metres), 163 DD holes (including 95 RC
with diamond tail drill holes and 68 diamond drill holes) (40,722 metres).

Results from 86% of the total samples taken have now been reported. An interim Mineral Resource update
is expected to be released in the coming weeks and the subsequent interim Mineral Reserve update is
expected in Q3 2011.

The results of samples from the 3,641 metres of RC drilling and 12,002 metres of diamond core drilling,
which make up the balance of unreported results, together with the results from further drilling to be
completed in October and November 2011, will be included in the final Mineral Resource update for Inata in
Q4 2011 and subsequent Mineral Reserve update in Q1 2012.

Commenting on the latest drilling results from Inata, Brett Richards, Chief Executive Officer for Avocet,
stated:

i These r eosjunttionswith the previous drilling announced within the Inata mining license, illustrate
that the extensions of the ore body to the north, south and at depth are significant. Our resulting Mineral
Resource and subsequent Mineral Reserve update, both due by the end of Q3 2011, should fulfil our target
of doubling the original Mineral Reserve to 1.8M oz. This underpins our decision to expand production
capacity at Inata to apx. 245,0000zannual | y. o

The information in this announcement is based on information reviewed and audited by Mr Peter Flindell
(MAusIMM), Executive Vice President of Exploration for Avocet. Mr Flindell has sufficient experience relevant to
the style of mineralisation and type of deposit under consideration to qualify as a Qualified Person as defined by
the Canadian National Instrument 43-101 for the reporting of Exploration Results, Mineral Resources and Mineral
Reserves (NI 43-101) and as a Competent Person as defined by the Australian JORC Code (2004) for the
reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Flindell consents to the inclusion of
the technical information in this announcement in the form and context in which it appears.
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Notes to Editors

Avocet Mining PLC (AAvocetodo or ithe Companyod) is a gold
mar k et of the London Stock Exchange (Ticker: AVM. L) and

principal activities are gold mining and exploration in Burkina Faso (as 90 per cent owner of the Inata gold mine
and 100 per cent owner of 8 exploration licences in the Bélahouro region surrounding Inata) and exploration in
Guinea.

In December 2010 Avocet announced that it had signed a binding agreement for the conditional sale of its South
East Asian assets to J & Partners L.P., a private company, for US$200 million. On 24 June 2011, the Company
announced it had completed the substantial sale of its main South East Asian assets to PT Bara Kutai Energi, an
affiliate of J & Partners L.P., including its 100 per cent interest in the Penjom Gold Mine in Malaysia and its 80 per
cent interest in PT Avocet Bolaang Mongondow, which owns the North Lanut mine and Bakan project in North
Sulawesi, Indonesia, for proceeds of US$170 million. The completion of the sale of Avocet's remaining South East
Asian assets pursuant to the same sale agreement is expected to occur during Q3 2011, following receipt of
necessary government approvals.

The substantial completion of this transaction has left Avocet as a West African gold producer and explorer, with a
clear strategy for growth in that region.

Background to Operations

The Inata deposit presently comprises a Mineral Resource of 2.12 million ounces and a Mineral Reserve of 1.08
million ounces. Inata poured its first gold in December 2009 and has now reached a production rate in excess of
13,500 ounces per month. Other assets in West Africa include exploration permits in Burkina Faso (the most
advanced prospect within Bélahouro being the Souma trend, some 20 kilometers from Inata, with a Mineral
Resource of 561,100 ounces), Guinea (the most advanced being the Tri-K gold exploration project with a Mineral
Resource of 1.10 million ounces) and Mali.
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FIGUREL: LOCATION OF SIGNIFICANT INTERCEPTS AT INATA




