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KOULEKOUN RESOURCE GROWS TO 1.1 MILLION OUNCES

Avocet Mi ning PLC (AAvocet 0 rmupdatédtMneral Besonmeai y 0 )
1.1 million ounces at the Koulékoun Gold P r o j &aulékound in the 100 per cent owned Tri-
K Block of permits that cover 986 square kilometres in northeast Guinea. This is an increase

of 429,100 ounces or 64 per cent over the previously published Mineral Resource above the
same cut off of 0.5 g/t Au.

The table below reports the revised Mineral Resource in accordance with the Australian JORC
Code. The Mineral Resource has been estimated in accordance with the principles of the
Canadian NI 43-101 and Australian JORC Codes.

Metric ~ Grade Gold Attributable
tonnes | (g/t Au) ounces ounces

Measured
Indicated 22,250,000 1.45 1,039,800 1,039,800
Measured + Indicated 22,250,000 1.45 1,039,800 1,039,800
Inferred 933,000 1.86 55,800 55,800
Total 23,183,000 1.47 1,095,600 1,095,600

The Company owns 100% of Wega Mining Guinée, owner of the Koulékoun Gold Project.
Note: rounding errors may occur.

Commenting on the Mineral Resource upgrade at Koulékoun, Brett Richards, Chief Executive
Officer for Avocet, stated:

ARThe updated Mineral Reso0ur cueeldasein WKshAfricaRi&kp78 n g r o
million ounces. In addition to the previously announced drilling results from Kodiéran 20km to

the south, it also affirms our belief that the Tri-K block of permits has the potential to become

an important gold producerfor Avocet . 0

Registered Office: 31 Floor, 30 Haymarket, London SW1Y 4EX, England No 3036214



The Mineral Resource is hosted in a 40-80 metre thick, steeply dipping zone of north-
northwest striking porphyry dykes that have to date been drill tested over a strike length of 900
metres and to a vertical depth of 250 metres (refer to Figures 1 and 2). Drilling is in progress to
test the strike length over an additional 400 metres. Drill holes have intersected mineralised
porphyry down to 400 metres vertical depth, suggesting that there is considerable potential for
down-dip extensions to the resource.

The core of the presently defined mineralised zone occurs where a northeast striking structure
intersects the northwest trending porphyry dykes. The updated Mineral Resource includes new
mineralisation zones in the hanging wall parallel to the main gold bearing porphyry dykes. . A
second cross cutting northeast striking structure has also been identified along strike to the
northwest, which suggests that the resource will grow in this direction.

A late, sub-horizontal dolerite dyke cuts the mineralised geology and controls the position of
the water table. The rocks above the dolerite are all highly weathered, while rocks in the foot
wall are fresh. There is a thin blanket of supergene-enriched gold mineralisation above the
dolerte6 s upper contact.

The updated Mineral Resource estimate is constrained by several wireframes based on the
above mentioned geological controls on the gold mineralisation. Gold grades have been
estimated using Ordinary Kriging within the porphyry and Inverse Distance Squared
Interpolation in the wall rocks and in the weathered zone where the data is sparser. Grade
estimation in all rock types utilised a top cut of 25 g/t Au.

The resource upgrade is based on 238 infill and step-out drill holes that have been drilled on
50-metre spaced east-west oriented fences across the gold deposit. This includes 211 drill
holes drilled previously between 2006 and 2008. The results of the first two reverse circulation
( 6 R@rdl )holes in the current programme were reported on 16 March 2011. Table 1
documents the results of the additional 22 RC holes, excluding three holes without significant
intercepts, which include the following highlights:

1 423 m @ 1.46 g/t Au from 241.8 m in KLRDOOO3;

1 25.0m @ 2.41 g/t Au from 117 m (including 10m @ 4.15 g/t Au) and 36.6 m @ 3.38 g/t
Au from 145 m (including 25m @ 4.33 g/t Au) in KLRD0004;

T 39.0m @ 1.75 g/t Au from 343 m (including 3m @ 11.9 g/t Au) in KLRDOOQO5;

1 42.0m @ 2.34 g/t Au from 469 m (including 12m @ 3.63 g/t Au) in KLRDO0O010;

1 18.0m @ 2.83 g/t Au from 52 m (including 2m @ 11.3 g/t Au) in KLRDO0013;



T 25.0m @ 3.41 g/t Au from 275 m and 30.2 m @ 2.37 g/t Au from 303 m in KLRD0014;
and
T 47.0m @ 1.80 g/t Au from 30 m and 20.0 m @ 5.16 g/t Au from 82 m in KLRD0023;

Assays are awaited for a further 33 drill holes that will form the basis of a Mineral Resource
update in the middle of the year. Visual inspection of the remaining completed, but as yet
unassayed, drill holes confirms the geological interpretations from the assayed drill holes and
give confidence that the Koulékoun Mineral Resource will grow further.

The Company will drill test geochemical and geophysical prospects in the immediate vicinity of
Koulékoun, including along strike, with a view to assessing the full resource potential of the
area. It is also commencing further evaluation work, including the drilling of twin holes and
comprehensive metallurgical sampling to support test work that will be conducted over the
upcoming wet season. Infill drilling to improve confidence in the Mineral Resource will take
place in the second half of the year, after the wet season.

The information in this announcement is based on information reviewed and audited by Mr Peter Flindell (MAusIMM),
Executive Vice President of Exploration for Avocet. Mr Flindell has sufficient experience relevant to the style of mineralisation
and type of deposit under consideration to qualify as a Qualified Person as defined by the Canadian National Instrument 43-
101 for the reporting of Exploration Results, Mineral Resources and Mineral Reserves (NI 43-101) and as a Competent
Person as defined by the Australian JORC Code (2004) for the reporting of Exploration Results, Mineral Resources and Ore
Reserves. Mr Flindell consents to the inclusion of the technical information in this announcement in the form and context in
which it appears.
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Notes to Editors

Avocet Mining PLC (AAvoceto or fAthe Companyod) is a gold mining
Exchange (Ticker: AVM. L) and the Oslo BRrs (Ticker: AVM.OL). T
exploration in Burkina Faso (as 90 per cent owner of the Inata gold mine), Malaysia (as 100 per cent owner of the Penjom gold

mine, the countryds | argest gold producer) and Indonesia (as 8

project in North Sulawesi).

In December 2010 Avocet announced that it had signed a binding agreement for the conditional sale of its South East Asian

assets to J&Partners L.P, a private company, for US$200 million. The transaction with J&Partners will leave Avocet as a West

African gold producer with a clear strategy for growth in that region. Further details can be found in the press release dated 24
December20l0and in the Companyds preliminary results statement for

Background to operations

The Inata deposit presently comprises a Mineral Resource of 2.12 million ounces and a Mineral Reserve of 1.08 million
ounces. Inata poured its first gold in December 2009 and has now reached a production rate in excess of 13,500 ounces per
month. Other assets in West Africa include exploration permits in Burkina Faso (the most advanced being the Souma trend at
Bélahouro, some 20 kilometres from Inata, with a Mineral Resource of 561,100 ounces), Guinea and Mali (the most advanced
being the Tri-K gold exploration project in Guinea with a Mineral Resource of 666,500 ounces).

el oped by Av

Penjom is Mal aysiabds | argest gold mine and was dev
the countryés

in Pahang State, approxi mat ehpial, Rual®Lukpar. nort h of

North Lanut in North Sulawesi, Indonesia, was developed by Avocet from the exploration stage. The mine is located within a
Contract of Work, which includes exploration and mining rights over approximately 50,000 hectares in an area highly
prospective for gold. Avocet holds an 80 per cent interest and an Indonesian company, PT Lebong Tandai, owns the
remaining 20 per cent.



TABLE 1: KOULEKOUN SIGNIFICANT INTERCEPTS

Hole ID East North RL Az Dip I%g;-' F(I:];‘n (Tr% V\(/r'ﬁ)th (S/rtaAdS) Including
KLRDOOO: 508,872 1,190,716 394 270 550 3353 270 280 10  0.73
2418 2840 423 1.46 égg@i:/f:ug/tAu,Sm@3.26g/tAu, 1n
2800 2900 10  1.04
3160 3170 10 064
3250 3260 10 061
KLRDOOOZ 508,890 1,190,552 400 270 550 3424 230 240 10 074
480 490 10 097
740 760 20  3.07
1170 1420 250 241 10m @ 4.15 gt Au, 1m @ 3.76 g/t Au
1450 1816 366  3.38 1m @ 3.09 g/t Au, 25m @ 4.33 g/t Au
1840 1850 10 051
2080 2090 10  0.93
2200 2220 20  0.88
2250 2260 10  0.95
229.0 2400 11.0 242  4m @ 5.15 g/t Au, Im @ 2.65 g/t Au
2630 2640 10 094
3150 3170 20  1.39
3230 3240 10  2.65
337.0 3400 30  0.83
KLRDOOOE 508,048 1,190,548 404 270 550 501.8 111.0 1250 1400 134 3m @ 3.50 g/t Au, Im @ 2.92 g/t Au
1340 1470 130 082 1m@2.20g/tAu
1510 1620 110 208 5m @ 3.51 g/t Au, 1Im @ 2.39 g/t Au
1670 1700 30 135 1m@ 2.91g/tAu
1740 1750 10 116
1860 1890 30  0.84
1920 1990 7.00 138 1m@ 3.62g/tAu
2030 2280 250 142 1m @ 4.33 g/t Au, 10m @ 2.25 g/t Au
2320 2380 60 075 1m@ 2.37gltAu
2410 2420 10  1.20
2540 2660 120 324 2m@ 150 gitAu
3160 3170 10 431
3230 3300 70 134 1m@5.17 gtAu
3330 3400 70 074
3430 3820 390 175 3%0%,11\'39““' Im@5.14 g/t Au, 1
3850 4020 170 069 1m @ 2.31 g/t Au, 3m @ 6.28 git Au
4070 4450 380  1.30 éggﬁgj g/tAu, 1Im @ 2.48 g/t Au, 1
4480 4490 10 073




ECH

From

To

Width

Grade

Hole ID East North RL Az Dip (m) (m) (m) (m) (g/t Au) Including
KLRDOOOE ¢ o n t 4500 4600 10  0.73
4750 4760 10 101
489.0 4900 10 103
KLRDOOOE 508,867 1,100,749 393 270 550 3604 2420 2510 9.0 139 1m@ 2.02 g/t Au, Im @ 4.69 g/t Au
2540 2770 230 164 i%%‘t‘ﬁzg’m”' im @ 2.72 g/t Au, 1
2797 2830 34  0.73
287.0 2883 13  0.52
3080 309.0 10  0.60
KLRDOOO7 508,870 1,190,803 389 270 550 3665 2640 2920 280 071 1m@ 2.21 g/t Au, Im @ 3.38 g/t Au
297.0 3040 70 172 1m@ 9.20 g/t Au
3320 3340 20 111
347.0 3480 10 312
KLRDOOOE 508,873 1,190,864 386 270 550 4114 530 540 10  0.65
740 750 10 064
780 790 10 055
1290 1300 10 150
2150 2200 50 239 2m@ 4.29 g/t Au
2230 2277 47  3.84
2560 2570 10  0.97
260.0 2856 256 192 1m @ 2.67 glt Au, 7m @ 4.7 glt Au
2000 2930 30 151 19m@ 2.09g/tAu
317.0 3210 40 057
3485 3520 35  0.62
3560 3580 20 0.6l
3620 3640 20 150
3950 3960 10  0.63
KLRDOO1( 509,054 1,190,703 399 270 550 5616 7.0 80 10  0.83
110 120 10 071
320 330 10 082
360 380 20 070
580 590 10 092
1140 1180 40 126
1230 1240 10 154
1360 1380 20  1.15
1450 1480 30 052
1650 1700 50  0.70
1820 1830 10 071
2050 2060 10  0.66
2360 2370 10 134
2600 2680 80  0.78




Hole ID East North RL Az Dip I%ri);-l F(rrg;‘n (-L? ) V\(l:ﬁ)th (S/';aAdS) Including
KLRDOO1( con't 271.0 282.0 11.0 0.72

287.0 288.0 1.0 0.51

296.0 297.0 1.0 2.33

306.0 320.0 14.0 1.60 4dm @ 2.11 g/t Au, Im @ 2.88 g/t Au

323.0 3290 6.0 0.46

333.0 334.0 1.0 0.72

340.0 350.0 10.0 0.38

366.0 367.0 1.0 1.26

469.0 511.0 420 234 gfgs@;/ffﬁ g/t Au, 5m @ 2.66 gt Au, 1
KLRDOO1: 508,875 1,190,498 412 270 -55.0 3726 520 70.0 18.0 283 3m @ 5.67 g, 2m @ 11.3 g/t Au

920 1018 9.8 101 1m@2.149g/tAu
KLRDO0O1< 508,919 1,190,701 400 270 -55.0 4094 1.0 3.0 2.0 0.94

110 15.0 4.0 0.49

240 26.0 2.0 0.80

300 310 1.0 0.81

340 350 1.0 1.60

43.0 440 1.0 3.37

540 550 1.0 1.78

64.0 650 1.0 0.82

69.0 70.0 1.0 0.60

82.0 830 1.0 0.52

920 96.0 4.0 0.91

100.0 102.0 2.0 1.38

128.0 133.0 5.0 0.56

136.0 140.0 4.0 1.32

1450 1480 3.0 0.55

212.0 223.0 11.0 0.75

227.0 234.0 7.0 0.72

275.0 300.0 25.0 3.41

303.0 3332 30.2 2.37
KLRDOO1t 508,801 1,190,798 389 270 -55.0 246.2 24.0 250 1.0 0.98

91.0 940 3.0 1.70

105.0 116.0 11.0 1.01 1m @ 2.55 g/t Au

121.0 128.5 75 0.71
KLRDOO1€¢ 508,928 1,190,751 392 270 -55.0 376 7.0 8.0 1.0 0.59

26.0 27.0 1.0 1.49
KLRDOO17 508,982 1,190,655 404 270 55.0 497.1 1.0 2.0 1.0 0.69

5.0 7.0 2.0 0.82

100 17.0 7.0 1.42 2m @ 3.89 g/t Au

320 350 3.0 1.40




ECH

From

To

Width

Grade

Hole ID East North RL Az Dip (m) (m) (m) (m) (g/t Au) Including
KLRDO017 cont 38.0 39.0 1.0 0.60

87.0 88.0 1.0 2.15
KLRDO0O1¢ 508,856 1,190,602 410 270 -55.0 237.7 3.0 9.0 6.0 1.07

240 250 1.0 0.50

450 48.0 3.0 111 1Im@2.74g/tAu

53.0 550 2.0 15.4

79.0 80.0 1.0 0.93

84.0 86.0 2.0 0.69

110.0 128.0 18.0 0.92 2m @ 2.39 g/t Au
KLRDOO1¢ 509,338 1,190,925 386 270 -55.0 3814 740 750 1.0 1.05

82.0 830 1.0 0.87

86.0 89.0 3.0 0.65
KLRD0021 508,831 1,190,858 387 270 -55.0 2505 6.0 7.0 1.0 0.59
KLRDO02z 509,059 1,190,450 398 270 -55.0 3005 330 34.0 1.0 0.74
KLRD002: 508,745 1,190,699 397 270 -55.0 150 20.0 21.0 1.0 0.89

300 770 470  1.80 ;_rge%f’ii%n% 3?7@9]/?'28 g/tAu, 1

82.0 1020 20.0 5.16
KLRDO002¢ 508,932 1,190,401 403 270 55.0 202 1.0 2.0 1.0 1.09

120 13.0 1.0 0.53

40.0 41.0 1.0 0.98

53.0 54.0 1.0 1.37

740 750 1.0 13.8

82.0 102.0 20.0 124 1m @ 3.92g/tAu,4m @ 2.13 g/t Au
KLRDOO2t 509,075 1,190,751 393 270 -55.0 1814 9.0 10.0 1.0 0.89

33.0 390 6.0 0.53

47.0 50.0 3.0 0.76

57.0 58.0 1.0 2.66

69.0 740 5.0 1.29 1m @ 2.70 g/t Au
KLRD002¢ 509,131 1,190,752 392 270 -55.0 276.7 2.0 100 8.0 0.55

180 21.0 3.0 0.90

50.0 54.0 4.0 162 1m@5.10g/tAu
KLRDO0027 509,241 1,190,751 388 270 55.0 186.7 37.0 380 1.0 2.28

700 71.0 1.0 0.55

79.0 84.0 5.0 2.78  1m @ 8.70 g/t Au, 1m @ 3.16 g/t Au
KLRD002¢ 509,174 1,190,804 388 270 -55.0 240.7 0.0 5.0 5.0 0.59

100 11.0 1.0 3.30

140 29.0 15.0 1.29 1m @ 4.16 g/t Au, 3m @ 2.38 g/t Au

33.0 400 7.0 132 1m@4.09g/tAu

43.0 440 1.0 0.86

47.0 490 2.0 1.44




Hole ID East North RL Az Dip I%%-I F(:z;n (Tn? ) V\(/:g)th (g;;agj) Including
KLRD002¢ con't 52.0 69.0 17.0 129 3m@ 2.17 g/t Au, Im @ 2.16 g/t Au
78.0 84.0 6.0 246 4m @ 2.77 g/t Au
Note:

Individual gold assays have a top cut of 30 g/t Au and a lower cufafiftérgéphgalculations

Maximum internal waskawed is 2m and minimum mineralised interval is 1m

All holes are drilled from surface using conventional reverse circulation drilling techniques with conuetitiergibimplec tiiésw
All holes are drilled by AMCO Dirilling addridastDrilling Services (WADS), both recognised independent drilling contractor.
All samples have been prepared and analysed by SGS Laboratories in Siguiri, Guinea

Gold has been analysed by fire assay using a 50 gram charge

All sample batches havegihgsocet's QAQC protocols

FIGURE 1: KOULEKOUN DRILL HOLE PLAN
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FIGURE 2: KOULEKOUN DRILL HOLE SECTION

Drill holes in current release are labelled



